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Formation. At common law, the elements of a contract are offer, acceptance, intention to create legal
relations, and consideration. Not all agreements are necessarily contractual, as the parties generally must be
deemed to have an intention to be legally bound.
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Source: The &€ceColvind€e dataset draws on all employment arbitration cases based on
employer-promulgated procedures administered by the American Arbitration Association from January 1,
2003, to December 31, 2007.
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Because part of the audience for this essay is nonlawyers, | have included longer quotations from court cases
than typical writing for attorneys.
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